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HUGHES
that "there will not be more than
fifteen vote* against it, or any other
instrument agreed upon by the confer-,
< nee.'*
The fact is that aside from the

"Uorah bloc," composed of five or six
"irreconcilables".the exact number
being uncertain.there will not be any
Republican opposition. The Demo-
oratlc attitude is uncertain for the!
moment. Five or six Democrats have
indicated their opposition to conferencetreaties, but the great majority
of the representatives of the minority
party are inclined to take a philo-1
sophical view of the conference undertakingsand comfort themselves with
what they describe to be "the vindication"of their support of the League of
Nations.
Some Democratic Senators have

made the attempt to obtain an expressionof opinion from former President
Wilson regarding the "vindication" of
his reasons for demanding that the
Senate ratify the Versailles treaty, includingtho league covenant in the
form submitted by him to tho Senate.

Wllaon Maintains Silence.

Up to tho present Mr. Wilson has
declined to express his opinion in the
matter. It is quite probable he interpretsthe negotiation of the Pacific,
treaty as coniirming his own acts in
eeeking to make alliances with groups
of foreign Powers. This, at least. Is the
liflderstanding of Democratic leaders,
\?ho think they have reason to sup-1
port their views.
So far as can be determined there

Avill be no hurry on the part of the
Senate to revise the treaty obligations
assumed by the American Govern-1
inient in promoting conference under-

kings. It may be that the Senate'
will wait for the completed record of
ho conference before advancing to

consideration of the treaties resultingfrom its deliberations.
Tho imnrosslnn continues that as a

result of the private parleys going on

among delegates the work of finishing
Tin the programme will be completed
in comparatively short order. Activitiesto-day chiefly related to ironing
out differences over the naval ratio
and Shantung. Secretary Hughes, Mr.
Balfour and Baron Kato conferred
for more than an hour this afternoon
over terms of the Japanese decision
regarding the ratio of capital ships.
Contrary to popular belief, the Japanesedecision has been in Washington

for several days. Disagreement as to
one point raised by the Japanese and
the general desire to complete the
entire naval formula, covering auxiliaryvessels and submarines as well
ns major units, have combined to preventpublication of the Japanese reply.

Acceptance With One Condition.

There appears to be scarcely any
mom for doubt that the Japanese1
Government Is perfectly willing to
accept the 5-6-3 plan proposed by delegatesof this country, with one condition.This is recognition of the right
of Japan to retain the superdreaduoughtMutsu, which is already in
commission. British and American
delegates do not regard the Japanese
request with favor on tl»e ground that
the retention of the Mutsu would violatethe spirit of the limitation of sea

armament* by1 encouraging instead of
restricting competition.
The Japanese base their claims

cSilefly on reasons of national pride!
and have attempted by Juggling the
language In the Hughes plan to save
the Mutsu by sacrificing other units
of naval tonnage which w uld come
within the total of the schedule favoredby Great Britain and the United
{bates.

Delegates of the latter country take
the view that the retention of the
Jfutau would provoke resentment on

the part of the other naval Powers,
which would seek an opportunity to,
build ships of equal or even larger,
tonnage by sacrificing other capital
ship units as is proposed by Japan.
The American and British delegates
believe Japan will come to appreciate
the force of this argument and assentto the scrapping or" the Mutsu. A
circumstance that contributes to this
belief is the confidence of the Japanese
that the United States will agree to
ti ten year fortification holiday in the
Pacific.
The Japanese naval question is attachedto the American fortification

Man, and in fact the whole naval probbmis interwoven with the proposal
for a ten year holiday. The Japanese
arc understood to have suggested that
they be permitted to retain the Mutsu
and that the Hughes figures be revised
to permit the United States to keep
the battleship West Virginia and Great
Britain a ship of relative size.

Another obstacle to Ageeenient.

viother obstacle In the way of com.enaval agreement such as Is de«.redis caused by the French inslslcen its right to expand its naval
bllshment beyond the point AmeriBrltish,Japanese and Italian delearegard as even necessary or de)le.The Italians are perfectly
ng to accept the figures of thej
r three Powers on condition that
ice modifies her demands to meet
Italian figures.
France continues to insist on her

ights." the Italian Government undoubtedlywill press its claims £or
equal privileges in this respect. The
new committee of fifteen created yesterdayto take over the consideration
of naval matters from the experts will
try to bring about an agreement be-
iwp»n r ranw anu me group 01 i vwm

»'.issentln* from her naval ambitions
In order to permit completion and announccmentof the full naval agreementat the next plenary session.

Although there wan no announcementto-day regarding actual progress
of committee deliberations ove* Chineseevents. American delegates expressedthe hope ar.d belief that satisfactoryconclusions would be reached
before the end of the week. Tlest Informationregarding the two cornered
jmrley over Hhuntung Is that "the Chineseand Japanese are getting closer
together every hour, and aro not far
npart
The chief obstacle to adjustment of

the Hhantung question continues to
the disposal of tho raflway prop«-"»sIn which Japan claims a half

interest. It la said most of the other
Issues practically hove been settled,
ntid that If the Chinese delegates will
provide guaranties for liquidation of
their debt to Jnpan an agreement will
ho reached. There la little question
that Japttn wants to hold on to the
Hhsntung railway properties for obviousreasons, and that under more
fortuitous conditions would defy publicsentiment and refuse to give them

EXPECT!
r ; \

Conference Doings.
JAPAN decided to accept the

5-5-3 naval ratio, but with an

camesl pica that her splendid
battleship Mutsu be saved from the
scrap heap, principally as a matter
of national pride. The decision
rest* with the Bin Three.
The new four Power treaty preservingpeace in the Pacific was

signed and delivered to President
Harding, who will keep it away
from the Senate until it haa been
thoroughly understood by the
American people.
Indications were that opposition

to ratification of the treaty was decreasingrather than increasing, it
being stated that the Borah bloc
would oppose all treaties entered
into by the conference.

Considerable discussion arose over
the question of a financial conference,but there was no indication
that the American Government was

prepared to take any action on the
subject.
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ON FRENCH DEMAND
Paris Would Agree if Britain

Cedes 450.000,000 Marks
Paid by Belgium.

Special Cable to Tirs nww Yoejc Hfsuui.
Copyright, I9tl, by Tits Nbw Yosk Hbuld.

New York HrnM Bnrn^)
Varls. Doc. 13. J

The terms which Prance will demand
of Great Britain berore any considerationwill bo given to a moratorium becameknown to-night. If Great Britain
will cede to France the 450.000,000
marks gold which under the August
agreement she was to receive from Belglumas the British share of the Belgian
war loan France will waive all payment
'n cash by Germany during the coming
year.

This is believed to be the limit of concessionsFrance will make In the way of
a moratorium. Under the present schedulesthe most Franco could obtain in
specie if Germany fulfilled the London
agreement Would be this amount, which
is exactly what Great Britain expected
to obtain from Belgium as the portion
Belgium had promised to pay from her
priority of 1,000,000,000 marks gold. In
other words, if England wishes to grant
Germany a moratorium It must be at
British and not French expense. This
money France would Immediately expendon the devastated regions, and it
would therefore .ease the French budget
to this extent.

Paris, Dec. 13 (Associated Press)..
The Temps commenting on the payment
of the instalment due by Germany for
the January and February reparations
account, says:

"Tho day when Great P.ritain renouncesin favor of the devastated
regions of France the 450.000,000 gold
marks awarded by the convention of
August 15 to the British troops of occupation.then France could propose
that Germany be exempted from money
payments in 1922."

Special Cable to Tub Nkw York Herali>.
Cupt/rioht, tail, by Tub New York Herald.

New York Herald Bureau, I
Berlin. Pec. 13. I

The very meagre results of Dr. Walter
Hathcnau's mission to London regarding
a moratorium and reparations credits
are mainly due to the opposition of
American financial circles here. From
what has leaked out it is believed that
Dr. Rathcnau brought back very little
In tho way of positive results, but
mostly vague promiw s. Political circles,
however, hope that at least a short term
loan, mainly of British capital, will be
possible, thus enabling Germany to pay
the January and February reparations
Instalments.
This Impression has rained ground

owing to the fact that the Economic
Council to-day, upon the suggestion of
Chancellor Wlrth, resumed deliberations
for the purpose of creating a credit
association for a foreign loan.

It is said that representatives of
American finance pointed out to Dr.
Rathenau the exceedingly small number
of unemployed In Germany as compared
with the masses of unemployed In the
United States, which they said proved
the favorable situation of German Industry.The Americans are said to have
declared that German Industrialists
ought to be able to advance money to
the German State.
Meanwhile the strict secrecy regarding

the outcome of Dr. Kathenau's efforts
continues and his expected public statenr-entwas not forthcoming.

Upon a question from Dr. Gustav
Ptressemann, who Is chairman of the
Foreign Committee of the Reichstag.
Chancellor Wlrth replied that he would
be unable for the next few days to informthe committee about Dr. Rather.au'sachievements. The public disappointmentIs reflected by the Bourse,
where the dollar rose to 139 marks, followingIts fall of 30 points yesterday.
German stocks thrown on the market
caused a big decline In prices, the weaknessbeing accentuated yesterday by the
announcement thai 3,000,000,000 paper
marks had been printed In the first week
of December.

JAPAN'S 21 DEMANDS
COMING BEFORE PARLEY

Still Deadlocked With China
Over Shantung' Railway.

Special Despatch to Trts New Tot* Hmur.*>.
New York ?'epi|«l Perron, t

Washington. I) P.. hie. 13. f

Preparations were In progress to-day
for presentation to the Confeper.oe on

the Limitation of Armament and discussionof the Far Ksstern question, the
r'Mnn-.fwinn/'Kc nrrrocmont of l!M5 the

outcome of the "twenty-one demands,"
which Japan forced upon China while
tho AHlea were engaged In war.
These preparat'ona were simultaneous

with the consideration of the Shantung
question, which « »« continued In the
conversation* between the Chinese and
the Japanese delegate*.
Those delegate* are ntlll deadlocked

over the settlement of the Shantung railwayquestion. Japan continuing to maintainher poaltlon for half ownerahip of
the Japanese controlled section of the
railroad, but onn«t larlog at the same

time, the price which China la prepared
to pay for this property.

Development* pointed to a settlement
of this question on the basis of valuation
of the road by a mixed commission of
experts.

mil.KAN RDVCATOH COMING.

SANTtAOo, Chile, Dec. 12..Dr. Joss
Maria Clalvex. head of the department
of English In the University of Chilo
will sal' for the United ftp tee to-morrowto assumo the exchange prnfeaoorshipat tho Oafr.Ity of California.
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DTO PI
'BIG THREE1 COWER
ON SEA ARMAMENT

Hughes, Balfour and Kato
Consider Means of Final

Adjustment.

MUTSU IS STILL THORN

Further Conferences Needed
Though 5-5-3 Ratio Is

Accepted by Japan.

MAY SCRAP OTHER SHIPS

America May Save Superdread-i
nonght West Virginia Un-
der Proposed Revision.

Special Despatch to Tim New Yoek Hijeald.
N.w York HernId ntirenn, )

WMhln(ton, D. C., Dir. 13. 5
Japan's eagerness to save the battleshipMutsu from the scrap heap

when the 5-5-3 naval ratio is put into
rorca served as the subject for a long
discussion to-day by Secretary Hughes,
Arthur J. Balfour and Admiral Baron
Kato, but the question included so

many technical details that further
conferences will have to be held beforothere Is a settlement.
The line upon which the Big Three

delegates are working is a possible
readjustment in the capital ship pro-
gramme as applied to vessels, although
the ratio and the approximate tonnageof the different nations may rejmain the same.

Both the American and British
navies will bo allowed, If this scheme
Is adopted, to add vessels of a type
corresponding to the Mutsu, cutting;
off, as Japan will do, other craft origl-
nally Included for retention In the;
Hughes programme.

Advisers Are Summoned.

The possibility that the United States
will bo allowed to retain one or more
battleships of the Colorado class, perhapsthe Colorado and the West Virginia,developed when Assistant SecretaryRoosevelt and Admirals Coonts and
Pratt were called Into the conference.
i ney >mii, 11 i» wpwicu, prtiutipow ah

the session when It Is resumed to-morrow.
The whole matter is now one of technicaldetails, since the Issue- of ratio Is

completely settled on the 5-5-3 basis.
The progress that the conferees have
been making In the- matter led to the
general belief that a formal anrtouncementwill be made vjmo time during
the present week. With the-capital ship
programme definitely settled for the
TTnited States, Great Britain, and Japan,
then the remainder of the naval agree-
iBmt, particularly aa It applies to
Km nee and Italy, can be adjusted.
The position that France and Italy

will hold In the naval agreement occupiedmuch attention to-day. but the Impressionprevailed that It would he adjustedwithout trouble. The American
technical experts had before them a vast
amount of data that had been submitted
by the French and Italian naval expertsfor use In establishing this ratio.
Both France and Italy are In slightly

different position from the United
States, Great Britain and Japaft, with
menrd to the sixe of their navies, be-
cause the outbreak of the war In 1914
brought a halt to their naval pro-
grammes. Conditions eorrpe''e(" France
and Italy to baandon navy building, so
that their attention could be directed to
land armaments.

Contrary Effect on Other Navies.
The war, at the same time, gave Im-

pctus to the navies of the United States,
Great Britain and Japan, this feature
of the war, from the allied standpoint,
being left almost entirely In their hands.
The French and Italian delegations am
preparing to present this as part of their
case In asking for a ratio that Is larger
than that which might be expected to
be granted from the figures of their
present naval strength.
The latest figures available for the

confercnco show that France's navy I*
credited with a total of 420,000 tons,
whllo Italy's Is credited with a total of
294,000 tons. Kach navy Is smaller than
that of Japan, which has a total of
544,000 tons.

In capital ships, according to the
latest figures, France has only 168,000
tons, whllo Italy has 121,000 tons. The
situation is better understood when It Is
recalled that the 5-0-3 programme calls
for an ultimate tonnage of 500,000
'each for the United States and Great
Britain and 300,000 for Japan. It Is
evident, therefore, that If France and
ftaly did not scrap any capital ships at
all, simply retaining what they have,
they would come far below Japan In the
ratio.

Both France and Italy, however, want!
to be on a par with Japan In the agreement,with an allowance of an steal
number of capital ships.around 300,000
tons. France Is more concerned about
this than Italy, but Italy will Insist on
the same figure as that allowed to
France.

Special Allowance Prtihnbtr.
It If regarded probable that a special

Allowance will bo made In view of all
the circumstances, and that Prance and
Italy will be set down for a ration In
advance of their present strength. Too
great an Increase, however, will meet
the oproslflon of Great Britain, which
la considering naturally, the possibility
of a combination of these two European
navies.
While there are all sorts of soggesjtlons as to the ratio that ultimately| will be propsed the most general Idea

will be proposed, the most general Idea
the programme on a "2-2" basts, making
the IIne-ttT> for the five nations, therefore,fi-C-3-2-2. There was considerable
doubt as to whether the ratio would he
very much Increased over this figure,
although In some quarters It was be-
listed the ration to be proposed would
he 11-10-11-5-5. This probably would
meet the British objection to a com-
bined strength of France and Italy to a
point In excess of the British strength.

Just how the proposal with regard
to France and Italy is to be made to
the delegates of these nations, has not
been announced, hut It was thought the
negotiations would he handled, In the
first Instsnee, by Secretary (Iughes.
acting Independently of the delegates of
Great Britain and Japan It U not tin-
likely that Secretary Hughes, when the
proper time arrives, will make a definite
propers! to Franco and Italy, asking
them to fix their ratios in proportion to
that of the United States, as sci in the
agreement with Greet Britain IM,
Japan.
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The Japanese Katos Are as

ican Smiths.Delegate
acter of Weleo

By KDWIN C. HILL.

Special Despatch to The New Vobk Hwai.d.
Vfw York Herald Ilurertn, I

WaHhlneton, D. C., Dep. 13. (
Smith, hard pushed by Cohen, leads

the cognomlnatlons of America. la
Japan the Smiths are the Katos. Coouee
and Princes, Governors and grubbers are

rnemners all or tnc miuutucnnous ramuy
of Kato. There are two Katos here, the
silent Admiral Baron, heading tho delegation,and an admiral adviser. At home
there is a Viscount Kato, who used to
he Minister of Foreign Affairs. A memberof the Japanese Lower House Is
named Kato.

This relatively humble person, of rank
not quite equal to that of one of our

Representatives in Congress, visited his
constituents In a back district some

years ago and was amazed and gratified
at the display of flags and by the banquets.the general commotion in his;
honor. His self-esteem was rudely
Jarred when it turned out that the people
had- expected to greet Togo's Chief of
Staff, tho same Admiral Baron now in
Washington. He tells the story.

The Japanese delegates, turning their
faces toward the setting sun, preparing
to go home, are wondering what sort
of reception they will get. Particularly
If they must how to the will of America
and scrap the Mutsu, greatest of all
superdreadnoughts, pride of their navy.
Tho Japanese people have a way of beingextremely unpleasant to plenipotentiariesthat fall to bring home the bacon.
They throw things. They aro careless
with sharp instruments. After the peace
of Portsmouth Baron Komura and his
associates were harshly treated. After
the peace of Versailles tho Japanese
delegates returned to a dour welcome.
It is said Komura, returning after signingthe treaty with the Russian, Wltte.
In 1306, spent his last night aboard ship
making his will.

In Blaine's day, forty ye.ars ago. the
Japanese cut little figure In intcrnatlonl
affairs. They had not crushed China,
humbled Russia or taken German
methods or organization for their model.
What would James O. Blatne of Maine
think of this startling people if he were

alive to-day? Th«y live In his house,
the house he occupied when he ran for
President, In 1884. It is their propagandaheadquarters.

Not only In military organization but
in many other ways the Japanese appearto have copied Germany. Among
the larger manifestations of this special
imttattveness is their habit of complicatedand thoroughgoing organization.
German habits are perceptible In small

WASHINGTON PACT
AS AID TO FRANCE

. .Germans A'^rce Treaty Gives
Her Whip Hand With

Other Powers.

Spenal Cable to Till Nrw Toll ffpnuiji.
Copyriuht, J92I, lip Tub Now Yosk HraldNewYork Herald Bureau, i

Berlin. Dec. 13. J
France's participation In the four

Power accord Just reached In Wasiiinntonis the principal point of the treatyreferredto in German newspaper comment.Nationalist, Socialist and Communistorgans agree that France is now
able to effect at will a majority decision
or a deadlock in any discussion whicli
goes on among the treaty members.

Specifically, her position enables her,
Berlin newspaper editors hold, to obtain
from the other Powers concessions in
connection with France's European policy.Editorial writers here emphasise
that France is now able to fish in
troubled waters and may lend her vote
to either the United States or England,
according to which Power is willing to
support her German policy at tha moment.

It is asserted that the United States
drew France into the treaty in order to
prevent England and Japan from con-t

tinuing to cooperate against the United
States; that in order to abolish the
Anglo-Japanese alliance not only formallybat effectively the United States
had to draw France Into the treaty.
Thereby, It Is held. It Is, henceforth, Impossiblefor Kngland and Japan to constitutea majority vote against the atItitude of the United States In any questionsregarding tho Pacific Ocean that
may be discussed.
The Urul.ichr Taoeasritung declares

that "the enthusiasm of the French press
regarding Franco's membership in the
treaty is not sufficiently explained by
tlie compliment which this membership
means to French vanity."
"The reasons are deeper." It continues.

"We approach them If we remember that
France's glance Is, above all, directed
toward Kurope.practically upon the
Klilne. She already sees a day when her
voice will lie decisive In controversies
among the Powers in connection with:
Pacific questions."

Vorwaerta says: "The four Power
treaty means a victory for the United
States. A novel feature of the Washing-
ton conference Is that an Imperialist pol|icy Is forced by a comparatively young
Power without, however, rattling the
sword. We welcome above all the fact
that the treaty adepts the principle of;
arbitration. The Idea of an Interstate
conference Is young. It Is dcsl-able that
It should bceotne a permanent habit."

l»r. Rosen, formerly Minister of For-
|e|gn Affairs, speaking at a meeting of
the Industrial party In Bernhur* today,commented favorably on the Washingtonagreement.
"The German people have no reason

to be dissatisfied with tho understand-
insr between England and America
cemented In vVnehlngton," he said. "This
understanding Is even an essential basis
for the plan of granting Germany a

moratorium."

AUSTRALIA WANTS
WIRELESS TO BRITAIN

Mm.sotrRNa, Australia, Deo. IB,.FederalParliament has appointed a committeewith authority to investigate and
approve a plan for the establishment of
direct wireless communication between
Great Britain and Australia.

Interest In the undertaking has been
stimulated by the facility with which
Australian stations caught President
Hardin*'» "round the world" wireless
mesas *e and by the fart that press aaisoelatlons received without relay tnassa*es*cnt from Carnarvon, Waloa, last
week.

EDNESDAY, DECEMBER

-rench!
NG IN I
reference ^
Widespread as the AmerssSpeculate on Charmeon Return.

thinira.bowinK from th« hips, In stiff
Prussian style: caste distinctions
earrkd out rigidly, immense Insistence
on formal procedure. Theee traits have
been commented upon widely alnce the
conference has been In session.

Ono of the most Interesting Japanese I
here has no connection whatever with
the official delegation. He Is Kotaro
Mochizukl, representative of the opposition'Inthe Japunese Parliament to the
present Government. Mochizukl Is
known at home as the "father of disarmament."a title to which Bryan may
aspire In his less modest momenta. Call-
ing him the Borah of Japan would be
more accurate, probably. He has lost no

opportunity here to tell the official dele-
gatlon what the Japanese people want
them to do. It Is likely that he has
contributed nothing of Importance to the
happiness of Kato or Tokugawa. He Is
rich. Influential and Independently
minded. Ho called upon President
Harding the other day and presented a

book of his own authorship. He lives
luxuriously in a suite of one of the best
apartment houses In Washington and
within It wears ixavlly brocaded
kimonos. When he leaves the suite he
appears like the rest of the Japanese, in
tlie ugliest garment man ever Invented,
the straight front, sawed off frock coat

Gen. Buat, military adviser of the
French delegation, is an example of how
men can "come back." When Germany
struck, Buat guessed, and clung to the
guess, that the Invasion would come

through the Voegen Instead of through
Belgium. Ho was attached to the
French War Office at the time. Some
men might have ruimd their careers by
such mistaken Judgment but Buat survived.displayed marked ability In the
field and survived the storm. Since
many of Brland's political supporters
wero among Buat's severe critics, there
was astonishment when Buat was named
as military adviser at Washington. It
had been expected that Gen. Weygand
or Gen. da Gouttc would be selected.
Hrland, llko Lloyd Oeorge, Is fond of
surprises.

History may never record the fact, but
the four Power treaty whs signed todayat thirteen mini tea after 11 o'clock
on till-. tljrteenth dav of the month. The
old thirteen supeietltion survives In
many curious ways. In New York there
are several skyscrapers where thirteen
Is skipped tn numoering both floors and
rooms. In Germany and Prance the
number la usually Ignored. In Paris It
Is often changed to twelve and a half.
Italians never use It In making up
their lotteries. Napoleon had the superstitionIn virulent Torn). It Is very old,
but Leonardo da Vinci's great fresco
of the Last Supper, the Twelve Apostles
and the doomed JVtessiah flxed It probablyIn the world's gallery of fc&rs.

SIR EDGAR SPEYER
LOSES NATIONALITY

British Naturalization Revoked
and Name Strnck From

Privy Council.

ttperlal Cahte to Tub Nsw Yosk Hnui.o.
Ctpvrlght, lBtt, bp Thb New Yo«k Haunt.

Sew York Ifrmld Bnrrnn, I
London. Itre. 13. (

The naAie of Sir Edgar Speyer, partnerof the well Known banking firm of
Speyer Brothers of London, Frankfort
and New York, has been struck out of
the list of Privy Councillors and the certificateof naturalization for himself, his
wife and three daughters has been revoked,according to an announcement In
the official London Gatet to.
The Gaaette says that the steps were

S-t «. wrmtn/l *1 *MT+ »Ket ka Lno

shown himself by act and speech to be
disaffected and disloyal to Hie Majesty,
and Second, that he has, during the war,
communicated with a subject of an

enemy state associated with him In bust.
nees which was to his knowledge carriedon In such a manner as to assist the
enemy in such war."

Sir Edgar became a citizen In MM.
and has long been one of the foremost
bankers In London. A note appended to
the Hotne Secretary's note of revocation
says that the finding docs not Involve
any reflection on any partner In the
firm of Speyer Brothers other than 8lr
Edgar, t'nder the order. In addlton to
himajlf and wife, his daughters, Pamela.Leonora and Vivien, shall cease
to be British subjects.
Sir Edgar's name came up during the

war In the list of alien enemies, but was
then cleared. Tha present action, which
4« dvfr&nrrl!n« rv. follows a trial VmM

secretly last month.

Loxdov, Dec. II (Associated Press).
.Sir Edgar Speyer wnjt among the
more prominent of a number of German
born persona against whom, during the
war, a newspaper campaign was carriedon. The proceedings of the committeeof naturalisation revocation was
conducted secretly, and announcement
of Its findings to-day caused great surprise,first, because It was a course that
Is seldom taken ; and, second, becaule In
December, 1911, the Divisional Court,
presided over by Lord Heading, decided
I hat Sir Edgar was entitled to retain
his privy counclllorshlp. This decision
was upheld by the Appeals Court In
July. 1911.

In a letter written to Sir Edgar In
May, 1918, Herbert II. Asqulth, then
Premier, admitted that the charges
against him were "baseless and malignant."and said there was no Intention
of taking any steps against him. Sir
Edgar Speyer was born In Germany
In 1862. He marrlod the daughter of
Count von Stosch.

HUNGARY'S ASSEMBLY
RATIFIES U. S. TREATY

Count Apponyi Praises Peace
Document.

BrDAFMTt Dec. 12..The National Aa*emb1yto-night ratified the treaty of
peace between tho United Btatea and
Hungary.
Count Albert. Appo^yl, chairman of

the committee In charge of the peace
agreement. In an adrirexs In the chamberafter ratification, aald; "Though
we are not yet acquainted with America'sfuture policy, thla separate treaty
in proof of her dlelnterentedneaa and her
alneere wlah to help In the reconstructionof eastern Europe. Thla single
peaoa. which waa not dictated. raoogntsoeHungary aa a« equal."

14, 1921.

\ND II A:
OPPOSITION IS SEEN
TO ECONOMIC PARLEY
British Editor Believes IT. S.

Not Ready to Make
Further Sacrifices.

WARNING TO EUROPE

American Participation Can
Come Only After Public

Onininn Ts Arnnaorl

FOBECASTS NAVAL PACT

Believes Japan Will Keep
Mutsu With New Ships fop

Other Powers.

By "WICKHAM STEED.

Copyright, 1921, by United News.
Editor of London Times.

Washington, Dec. 13..The quadruplePacific treaty was signed this
morning. The way for the signing
was cleared on Monday, by the conclusionof an agreement.which likewisewas signed this morning.betweenthe United States and Japan
in regard to cable and wireless facilities,and the rights of American
nationals, on the Island of Yap. By
this agreement the United States consentsalso to the administration by
Japan of the mandated islands in the
pacific north of tho equator. The questionof the islands south of the equatorwill bo reserved for settlement
through ordinary diplomatic channels.

Ratification Looked For.

The quadruple treaty win promptly
be sent to the Senate. Indeed, a preliminarydiscussion took place in the
kjviiaxo uti JHWuuii/, wiicii uiu icautug vj,»"

ponents of the treaty stated their objectionsIt Nothing In tho tone of the
debate alters the prevailing belief that
two-thirds of the Senate will -support
ratification.
The next plenary sitting, which may

be convened this week, will probably be
devoted to the naval question. While
acceptance of the 6.5.3 ratio Is certain,It may be found that In it are Includedthe battleship Mutsu for Japan,
and possibly two Marylands for the
United States and one or two Hoods for
Great Britain, provision being made for
the scrapping of an equivalent amount
of older capital ship tonnage. The nava.'
holiday Idea may have undergone more
accurate definition so as to obviate tho
violent oscillations In shipbuilding which
In Its original form It certainly would
have entailed. Mr. Balfour may take
advantage of the opportunity to deal
publicly with the whole question of the
limitation of naval armaments from the
British standpoint.
The announcement of a Chine* settlement,In so far a* a definite settlementIs practicable In this conference,

Is likely to be reserved for the sixth
plenary sitting, cither before or after
Christmas.

It Is necessary to repeat the warnlno
T urave vesterdav as to tho rei>ercusslon
of the doings and sayings of Europe*"
Governments upon American public op'
Ion. Accounts from Europe, publish
here to-day. of the alleged intention 01

the Brltlah and French Prime Minister.
to come to Washington in connection
with a scheme foT an economic conferencehare evoked some unfavorable not
to aay acrid comment In the American
press. It cannot be too clearly understoodthat any participation of the
United States in the economic affairs of
Europe must come, if It come at all, as

a result ef a perception on this side of
the Atlantic that American Interests de-
mend such participation. Thia percop-
tion Is by no means general.

Suspicion Aronseil.

A small, albeit an Influential, minority
of American business men. supported by
a sprtnkllng of American public men

whose experience enables them to take
a world view of the world's stairs, heUevaIndeed that the United States wir
never be able to recover Its normal positionin trade and finance until th«
economic problema of Europe have been
In eome way adjusted, preferably with
American assistance. But these men do
not speak for American opinion as a

whole. They have, moreover, to contend
against the suspicion that they are advocating,directly or Indirectly, the Interestsof Wall Street.

European Oovernmonts and financiers
should, therefore, be chary of discussing
any plans for the economlo rchahll'tatlonof Europe that may seem to Involve
further sacrifices on the part of Amerlcsntaxpayers. In particular, the BritishGovernment, which owes the United
States roughly one thousand mlltlon
pounds sterling, borrowed here and lent
to France and Italy In the course of the
war, muat remember that the surest way
to preserve American esteem Is to make
It clear that wl'hin n period of years
to be detormlned the British treasury is
resolved to meet Its encasements to the
full.

Americans as a whole do not respect
candidates for charity. They have, on
the contrary, a crest respect for those
who try to help themselves. If Americanspresently discover that their own
well considered economic and financial
Interests are being adversely affected by
European economic distress, and If they
then advocate some plan for the alleviationof thai distress the plan may be
considered in Europe as a business
proposition, devoid of charitable savor
or Intent Any other course might well
bs fatal to hopea of American cooperationwith the rest of the world.
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French Cabinet Minister
"Without a Portfolio"

__________

Special Cable to Tim Nmv York IIbrild.
Copyright, Itil, bg Ttm Niw York 1 ianAi.n.

New York Herald Bureau, )
Tarts. Doe. IS. J

MLEREDU, Minister of Ilyfriene,is to-day a Minister
* without portfolio, although

Premier Brland has not made any
changes In the makeup of his
CaMnr*. This paradoxical situation
is the rcault of M. Lared 11 having
been the victim of a sneak thief In
a railwav comnartinent In southern
Prance last night. He was awakenedJust in time t.o see a thief disappearinginto a station with his
portfolio, which contained a large
sum of money and official papers,
under his arm. Before M. Leredu
could give an alarm the train was
under way again and hia portfolio
had vanished.

V

BENARES IGNORES CALL
FOR BOYCOTT OF WALES
Benarhs, India, Dec. 13..The Prince

of Wales arrived here this morning. A
"hartal" (boycott) had been proclaimed,
but it wasr practically Ignored by the
natives who thronged the streets. The
programme which had been arranged In
honor of the Prince was carried out
without a hitch. He left this evening for
Nepal to hunt big game.
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l RATIOS
FRENCH AND ITAUAN

RATIOS MAY WAIT

Some Experts Expect Settlementin Europe.
Special Despatch to Tki Niw Yo»K Hwai.O

New York Herald Bureau, j
Washington, D. C., Ucc. 13. |

It U Impossible to associate the uaval
problems of France and Italy with those

> "« umifa states ana japan. Geographyhas said they are entirely separate.England, on the other hand, Is
very much affected by them, and so the
limtatlon of these services actually Ilea
wltli Great Britain, l<Yance and Italy.
The only way In which the limitation

of the armaments of the Latin nations
can affect the United States or Ja.jan Is
by affecting England. Should France
or Italy retain an advantage which
would be dangerous to England the
British would naturally demand forces
which would nullify the danger. Then if
England is allowed Increased tonnage
in any way the United States and Japan
will also want increases.
Some American naval authorities are

therefore of the opinion that the naval
ratios for France and Italy will be settledIn Europe and not at the conference.The balance of naval power In
Europe does not concern the United
States or Japan to any great extent.

ALIEN CLAIM BILL FAVORED.
Washington, Doc. 13..The Senate

to-day passed and sent to the House a
bill extending for eighteen months after
the proclamation of peace the time for
the establishment of claims ugalnet the
Alien Property Custodian for property
seized during the war. The present law
limits this time to six months.
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